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INDEPENDENT AUDITOR'S REPORT

To Directors of East Side Church of God:

Qualified Opinion

We have audited the financial statements of East Side Church of God, which comprise the statement of financial
position as at December 31, 2025, and the statements of operations and changes in fund balances and cash flows
for the year then ended, and notes to the financial statements, including a summary of significant accounting
policies.

In our opinion, except for the possible effects of the matter described in the Basis for Qualified Opinion paragraph,
the accompanying financial statements present fairly, in all material respects, the financial position of the
organization as at December 31, 2025, and its results of operations and its cash flows for the year then ended in
accordance with Canadian accounting standards for not-for-profit organizations.

Basis for Qualified Opinion

In common with many charitable organizations, the organization reports an amount for Tithes and contributions
and donation revenue, the completeness of which is not susceptible of satisfactory audit verification.  Accordingly,
our verification of these revenues was limited to the amounts recorded in the records of the organization and we
were not able to determine whether any adjustments might be necessary to tithes and contributions and donation
revenues, excess of revenue over expense, assets and surplus for the years ended December 31, 2025 and December
31, 2024.

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our responsibilities
under those standards are further described in the "Auditor's Responsibilities for the Audit of the Financial
Statements" section of our report. We are independent of the organization in accordance with the ethical
requirements that are relevant to our audit of the financial statements in Canada, and we have fulfilled our other
ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our qualified opinion.

Responsibilities of Management and Those Charged with Governance for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance
with Canadian accounting standards for not-for-profit organizations, and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the organization’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the organization or to cease operations,
or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the organization's financial reporting process.
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INDEPENDENT AUDITOR'S REPORT (continued)

Auditor's Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with Canadian generally accepted auditing standards will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users taken on the basis of these financial
statements.

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion.  The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
organization's internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the organization's ability to continue as a going concern.  If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor's report.  However, future events or conditions
may cause the organization to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

______________   CPA LLP ______________

Chartered Professional Accountants

Swift Current, Saskatchewan
February 26, 2026
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Statement 1

Operating Restricted Capital Total Total
Fund Fund Fund 2025 2024

Assets

Current Assets
  Cash 141,442$ 38,755 - 180,196 164,199$

   GST receivable 2,418 - - 2,418 9,631
 Prepaid expenses 30,003 - - 30,003 27,137

173,863 38,755 - 212,617 200,967

Investments (Note 4) 30,298 245,000 - 275,298 268,750

Capital Assets (Notes 3(c) and 5) - - 3,788,494 3,788,494 3,923,918

Total Assets 204,161$ 283,755 3,788,494 4,276,409 4,393,635$

Liabilities and Fund Balances

Current Liabilities
      Accounts payable and accrued liabilities (Note 6) 39,745$ - - 39,745 72,044$
      Deferred revenue 1,145 - 1,145 -
Total Liabilities 40,890 - - 40,890 72,044

Fund Balances
 Operating - unrestricted 163,271 - - 163,271 137,609

   Restricted - Statement 2 (Note 7) - 283,755 - 283,755 260,064
 Invested in Capital Assets

- Statement 2 - - 3,788,494 3,788,494 3,923,918

Total Fund Balances 163,271 283,755 3,788,494 4,235,520 4,321,591

Total Liabilities and Fund Balances 204,161$ 283,755 3,788,494 4,276,409 4,393,635$

Approved on behalf of the Governance Board

EAST SIDE CHURCH OF GOD
STATEMENT OF FINANCIAL POSITION

As at December 31, 2025



Statement 2

Operating Restricted Capital Total Total
Fund Fund Fund 2025 2024

Revenue
Operating fund - Schedule 1 1,115,475$ - - 1,115,475 1,099,218$
Restricted fund - Schedule 1 22,335 - 22,335 12,430

1,115,475 22,335 - 1,137,810 1,111,648

Expenses
Love God - Schedule 2 21,609 - - 21,609 12,400
Love people - Schedule 2 18,227 - - 18,227 17,139
Learn to be like Him - Schedule 2 57,805 - - 57,805 52,854
Live His mission - Schedule 2 166,884 - - 166,884 147,730
Administration and office - Schedule 2 90,322 - - 90,322 73,132
Building and maintenance - Schedule 2 96,455 - - 96,455 86,796
Personnel and benefits -Schedule 2 605,695 - - 605,695 470,684
Amortization - - 166,883 166,883 173,937

1,056,997 - 166,883 1,223,881 1,034,671

Excess (shortfall) of revenue over expenses 58,478 22,335 (166,883) (86,071) 76,977

Interfund transfers
Transfer to/from restricted funds (Note 9) (32,815) 1,356 31,459 - -

Net change in funds after transfers 25,662 23,691 (135,424) (86,071) 76,977

Fund balances, beginning of year 137,609 260,064 3,923,918 4,321,591 4,244,614

Fund balances, end of year 163,271$ 283,755 3,788,494 4,235,520 4,321,591$

EAST SIDE CHURCH OF GOD
STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCES

For the year ended December 31, 2025



Statement 3

2025 2024

Cash provided by (used in) operating activities
Excess (shortfall) of revenues over expenses (86,071)$ 76,977$
Add (deduct) items not requiring outlay of cash

Amortization 166,883 173,937
Net changes in current assets and/or liabilites

(Increase) decrease in GST receivable 7,213 (7,379)
(Increase) decrease in prepaid expenses (2,866) (4,672)
Increase (decrease) in accounts payable (32,302) 63,645
Increase (decrease) in deferred income 1,145 -

54,003 302,508

Cash provided by (used in) investing activities
Additions to investments (6,547) (11,248)
Additions to capital assets (31,458) (369,465)

(38,005) (380,713)

Cash provided by (used in) financing activities
Repayment of long-term debt - -

- -

Net increase (decrease) in cash 15,998 (78,205)

Cash, beginning of year 164,199 242,404

Cash, end of year 180,196$ 164,199$

EAST SIDE CHURCH OF GOD
STATEMENT OF CASH FLOWS

For the year ended December 31, 2025



EAST SIDE CHURCH OF GOD
NOTES TO FINANCIAL STATEMENTS

As at December 31, 2025

1. Purpose

The East Side Church of God was created under the provisions of The Non-Profit Corporations Act (the Act).  The
Governance Board is responsible for planning, co-ordinating and providing services as outlined in the policy and
procedures manual.  The organization is a registered charity within the meaning of the Income Tax Act and is;
therefore, exempt from income taxes.

2. Basis of Presentation

The financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations.

3. Significant Accounting Policies

a) Fund Accounting

The accounts of the Board are maintained in accordance with the principles of restricted fund accounting.  For
financial reporting purposes, accounts with similar characteristics have been combined into the following major
funds:

i) Operating Fund
The operating fund reflects the primary operations of the church including revenues received from
offerings and investment income from all bank accounts.  Expenses are for the monthly operations
related to the church’s mission, church building and staffing requirements.

ii) Restricted Fund
The restricted fund reflects offerings and donations, or assets transferred to the Board as donations, for
the use by the church in specific designated activities.  The assets include cash and investments initially
accumulated by the church from fund-raising and offerings.  These assets are accounted for separately
and use of the assets is subject to restrictions as outlined in the policy and procedures manual.

iii) Capital Fund
The capital fund is a restricted fund that reflects the equity of the church in capital assets after taking
into consideration any associated long-term debt.  Revenues received from offerings for capital
purposes by contributors and Board designated general offerings for construction of capital projects
and/or the acquisition of capital assets are held as restricted funds.

b) Revenue Recognition

Offerings and contributions from the church body are recognized as revenue of the appropriate fund in the period it
is received or receivable.  Unrestricted contributions are recognized as revenue of the appropriate fund when
received or receivable if the amount to be received can be reasonably estimated and collection is reasonable
assured.



EAST SIDE CHURCH OF GOD
NOTES TO FINANCIAL STATEMENTS

As at December 31, 2025

3. Significant Accounting Policies (continued)

c) Capital Assets

Capital assets are recorded at cost less amortization.  Amortization is claimed on a straight-line method over their
estimated useful lives as follows:

Buildings – 50 years

Building improvements – 5/10/20 years

Furniture and equipment – 3/5/10 years

Pavement – 25 years

In the year of acquisition, the appropriate rates and procedures are being applied.  Normal maintenance and repairs
are expensed as incurred.  Donated property, plant and equipment are recorded at their fair value at the date of
contribution (if fair value can be reasonably determined).

d) Use of Estimates

The preparation of the financial statements in accordance with Canadian accounting standards for not-for-profit
organizations requires management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the
reported amounts of revenues and expenses during the period then ended.  Actual results could differ from those
estimates.

Significant areas requiring the use of management estimates relate to the useful lives of property, plant and
equipment for amortization purposes and accrued liabilities.

e) Financial Instruments

The organization initially measures its financial assets and financial liabilities at fair value, except for certain related
party transactions, which are measured at the carrying or exchange amount.  Unless otherwise noted, the
organization subsequently measures all of its financial assets and financial liabilities at cost or amortized cost.

Financial assets measured at amortized cost on a straight-line basis include cash.  Financial liabilities measured at
amortized cost on a straight-line basis include accounts payable.

Investments traded in an active market are recorded at fair value.  All other investments are recorded at amortized
cost.



EAST SIDE CHURCH OF GOD

NOTES TO FINANCIAL STATEMENTS
As at December 31, 2025

4. Investments

The organization has the following investments:

 2025    2024

Mutual funds $268,014 $261,828
Member equity 7,184 6,822
Patronage 100 100

$275,298 $268,750

5. Capital Assets

6. Accounts Payable

The organization’s accounts payable is comprised of the following:

202    2024

General $34,081 $44,200
CRA – source deductions (765) 8,268
PST 3,129 4,469
Wages Payable - 14,507
RRSP Payable 3,300 -
Security Deposit - 600

$39,745 $72,044

2025  2024

Accumulated
 Net Book  Net Book

  Cost Amortization  Value  Value

Buildings and improvements $ 4,443,991 (1,408,358) 3,035,633  $ 3,157,645
Furniture and equipment 684,341 (608,023) 76,318 84,035
Land and parking lot 638,897 - 638,897 638,897
Pavement 142,391 (104,745) 37,646 43,341

$ 5,909,618 (2,121,125) 3,788,494 $ 3,923,918



EAST SIDE CHURCH OF GOD

NOTES TO FINANCIAL STATEMENTS
As at December 31, 2025

7. Restricted Funds

  2025   2024

Benevolence fund $       1,809   $   1,130
Building – giving campaign reserve fund
Building – renovation fund

63,299
18,604

  63,299
  18,604

Capital wish list fund 1,621     1,621
Contingency reserve fund 99,999  99.999
Downtown ministry fund (including prepaid insurance) 65,018  51,241
Mission – Truth and Reconciliation fund - 1,909
Mission – campaign experience fund
Mission – sabbatical fund
Haiti School (Kids Place Project)
Operating reserve fund

 8,788
3,974

-
24,682

8,788
2,474

   -
  25,037

School of ministry fund       (4,039)        (14,039)

$  283,755    $   260,064

8. Financial Instruments

The organization is exposed to various risks through its financial instruments.  The following comments help
describe the nature of these risks as of December 31, 2025:

Interest rate risk

As defined by the CPA Canada Handbook, “[interest] rate risk is the risk that the fair value or future cash
flows of a financial instrument will fluctuate because of changes in market interest rates”.  The organization
is exposed to interest rate risk related to interest expense on any amounts drawn on its floating rate debt
facilities.

9. Inter-fund Transfers

In 2025, the Board approved transfers to the Restricted Fund and Capital Fund totalling $32,815 from the Operating
Fund (2024 - $369,465 was transferred from the Restricted Fund and Operating Fund to the Capital Fund).  The
Operating Fund records all receipted offerings and donations.  Designated offerings for Capital and Expansion
Projects are transferred to the Capital Fund from the Operating and Restricted Funds as shown in Statement 2.



Schedule 1

Operating Restricted Capital Total Total
Fund Fund Fund 2025 2024

Revenues

Operating fund
Tithes and contributions 1,017,103$ 1,017,103 1,027,436$
Rental income 24,450 24,450 24,875
Investment income 6,932 6,932 13,428
Other income 47,263 47,263 14,343
Donations received for third parties 19,727 19,727 19,136

Total operating fund 1,115,475 - - 1,115,475 1,099,218

Restricted fund
Benevolence 12,335 12,335 6,430
School of ministry 10,000 10,000 6,000

Total Restricted fund -$ 22,335 - 22,335 12,430$

EAST SIDE CHURCH OF GOD
SCHEDULE OF REVENUES

For the year ended December 31, 2025



Schedule 2

Operating Restricted Capital Total Total
Fund Fund Fund 2025 2024

Expenses

Love God
Livestream production 7,029$ 7,029 5,435$
Software and copyright licenses 3,514 3,514 2,091
Website 3,861 3,861
Worship materials 1,301 1,301 929
Worship prayer ministry 1,080 1,080 1,064
Worship special speakers 565 565 1,604
Worship training 4,259 4,259 1,277

Totals 21,609$ - - 21,609 12,400$

Love people
Benevolence and counseling -$ - 1,001$
Counsellin 380 380 -
Practical care 17,207 17,207 14,592
Support groups 640 640 1,546

Totals 18,227$ - - 18,227 17,139$

Learn to be like Him
College and career 1,365$ 1,365 1,597$
Children's ministry training 646 646 -
Kid's ministry 14,384 14,384 13,689
Library 308 308 753
Marriage Ministry 16 16 -
Millar appreciation 2,057 2,057 327
Men's ministries (294) (294) 590
Pastoral and staff training 4,719 4,719 2,531
Seniors ministries 107 107 867
Small groups 6,926 6,926 4,303
Women's ministries 1,296 1,296 1,529
Youth 18,816 18,816 19,622
Youth ministry training 7,460 7,460 7,045

Totals 57,805$ - - 57,805 52,854$

EAST SIDE CHURCH OF GOD
SCHEDULE OF OPERATING EXPENSES
For the year ended December 31, 2025



Schedule 2

Operating Restricted Capital Total Total
Fund Fund Fund 2025 2024

Expenses

Live His mission
Assimilation 2,004$ 2,004 3,448$
Centennial Celebration 7,443 7,443 3,662
Coffee bar mission 5,513 5,513 3,483
Community outreach 10,422 10,422 6,443
Donations 1,909 1,909 -
Donations to third parties 19,727 19,727 19,136
Downtown ministry building insurance 7,823 7,823 10,165
Global outreach - - 500
Kids for kamp 1,215 1,215 1,367
Kids in need 111 111 -
Mission experience 150 150 4,600
Missionary support 14,000 14,000 15,000
Mum's café 159 159 200
Promotion and advertising 4,801 4,801 2,224
World service 91,605 91,605 77,501

Totals 166,884 - - 166,884 147,730

Administration and office
Accounting contract 15,243 15,243 10,783
Bank charges and credit card fees 5,789 5,789 4,823
Car/Van rental and maintenance 10,739 10,739 5,964
Church of God registrations and fees 6,489 6,489 5,788
Church management software 10,867 10,867 5,792
Equipment and computer maintenance - - 648
Legal and professional 14,792 14,792 13,432
Office supplies 13,197 13,197 13,921
Photocopy costs and lease 13,206 13,206 11,981

Totals 90,322$ - - 90,322 73,132$

EAST SIDE CHURCH OF GOD
SCHEDULE OF OPERATING EXPENSES
For the year ended December 31, 2025



Schedule 2

Operating Restricted Capital Total Total
Fund Fund Fund 2025 2024

Expenses

Building and maintenance
Caretaker contract 22,932$ 22,932 22,656$
Caretaker supplies 3,646 3,646 3,291
Decorating 226 226 1,461
Disposal 2,105 2,105 2,285
Improvements and maintenance 17,251 17,251 9,150
Insurance (church) 17,250 17,250 15,236
Kitchen supplies 3,988 3,988 3,222
Landscaping and snow removal 1,862 1,862 1,804
Property taxes 202 202 62
Telephone 3,546 3,546 4,334
Utilities 23,449 23,449 23,294

Totals 96,455$ - - 96,455 86,796$

Personnel and benefits
Salaries 449,597$ 449,597 368,747$
School of ministry 35,588 35,588 20,039
BYW ministry initiatives 40,977 40,977 -
Future staff - - 12,498
CPP and EI 39,256 39,256 28,277
Employee benefits (CWBP - Plan B) 23,084 23,084 22,960
Employer pension 14,014 14,014 13,060
Moving expense 1,238 1,238 798
Staff appreciation 594 594 1,952
Travel and meals 196 196 114
E3 Pastoral search - - 996
Worker's compensation 1,149 1,149 1,243

Totals 605,695$ - - 605,695 470,684$

For the year ended December 31, 2025

EAST SIDE CHURCH OF GOD
SCHEDULE OF OPERATING EXPENSES














