Grace Presbyterian Church of Knoxville, Inc.

Balance Sheet
As of November 30, 2024

TOTAL
AS OF NOV 30, 2024 AS OF NOV 30, 2023 (PY) % CHANGE
ASSETS
Current Assets
Bank Accounts
1010 Pinnacle Bank - Checking 8587 (deletad) 0.00 54,578.50 -100.00 %
1215 Pinnacle Bank - Checking 9989 61,322.11 44 545,79 37.66%
1020 Pinnacle Bank - Savings 148,689.08 142,442.01 4.39%
1030 Savings - Charles Schwab 102,923.44 0.00
1040 Home Federal - Checking 10,186.69 10,125.92 0.60 %
1090 Petty Cash 200.00 200.00 0.00 %
1110 Pinnacle CD - 4128 150,000.00 150,000.00 0.00 %
1115 Pinnacle CD - 4094 100,000.00 100,000.00 0.0C %
1120 Pinnacle CD - 4078 0.00 100,000.00 -100.00 %
~ Total Bank Accounts $573,321.32 $601,892.22 4.75%
Cther Current Assets
1200 Undeposited Funds 1,217.63 2,098.39 -41.97 %
1300 Fraud checks to be reimbursed 8,826.79 13,533.59 -34.78 %
Total Other Current Assets T slooasaz 7 gise3ies @BI4w
" Total Current Assets $583,365.74 $617,524.20 553%
Fixed Assets
1400 Furniture & Fixtures 206,127.49 206,127.49 0.00 %
1430 Land 510,435.41 510,435.41 0.00 %
1450 Midpark Building 1,744,627.00 1,744,627.00 0.00 %
1499 Adjust to Fair Value -175,346.43 -144 565.36 -21.29 %
Total Fixad Assets - ' - $2,285,843.47 $2,316,624.54 -1.33%
Cther Assets
1590 Utility Deposit 5,800.00 5,800.00 0.00 %
* Total Other Assets | | | $5,800.00 $5,800.00 0.00%
TOTAL ASSETS o $2,875,009.21 $2,939,948.74 221 %
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Credit Cards
2001 Pinnacle - Credit Card Q.00 6,191.77 -100.00 %
2002 Pinnacle - REWARDS Credit Card 10,334.81
~ Total CreditCards ' $10,334.81 $6,191.77 66.91 %
Other Current Liabilities
2023 Deferred Pledge Income - 2023 0.0 1,497.50 -100.00 %
2024 Deferred Pledge Income - 2024 1,700.00 5,600.00 -69.64 %
2025 Deferred Pledge Income - 2025 18,556.00
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Grace Presbyterian Church of Knoxuville, Inc.

Balance Sheet
As of November 30, 2024

TOTAL
AS OF NOV 30, 2024 AS OF NOV 30, 2023 (PY) % CHANGE
Total Other Current Liabilities $20,256.00 $7,097.50 185.40 %
~ Total Current Liabilities $30,590.81 $13,289.27 130.19 %
Long-Term Liabilities
2810 Mortgage Payable - Home Federal 1,295,102.29 1,357,993.37 -4.63 %
“Teial Long Temn Uakifliag——— " BRI srasToonar P
Total Liabilities $1,325,693.10  $1,371,28264 -3.32%
Equity
3100 Memorials 143,663.74 143,663.74 0.00 %
3300 Midpark Building Campaign 8,564.30 9,403.90 -8.93 %
3500 Temnporarily Restricted Funds 13,639.91 0.00
4000 Designated Funds 314,387.96 358,547.87 1232 %
4300 Property Valuation Adjustment -175,346.43 -144,565.36 -21.29%
4990 Accumulated Equity 1,242,324.65 1,115,819.84 11.34 %
Net Income 2,081.98 85,796.11 -97.57 %
~ Total Equity $1,549,316.11 $1,568,666.10 -1.23 %
TOTAL LIABILITIES AND EQUITY $2,875,009.21 $2,939,948.74 221%
Accrual Basis Sunday, December 8, 2024 09:36 AM GMT-05:00 22



November 30, 2024 Cash Position

Cash on Hand

Credit Card

Disaster Relief
Renovation Fund
Women's Retreat
Men's Retreat

Special Ministries
Curtis Fund
Temporarily Restricted

Capital Maintenance
Missions Fund
Sabbatical Set-Aside
Reserve for Operations
Designated Funds
Deferred Income

Total Restricted/Designated

Unrestricted Balance

583,366
10,335

13,640
8,564

143,664

176,203

84,683
54,537
26,001
145,167

314,388

20,256

$

510,847

72,519

($100% in CD}

{$150K in CB & $100K in Thill)

November 30, 2023 Cash Position

Temporarily Restricted

Designated Funds
Deferred Incorne
Total Restricted/Designated

Unrestricted Balance

617,524

6,192

9,404

138,550

154,146

127,917
60,019
21,445

149,167

358,548

7,098

519,791

97,733




Grace Presbyterian Church of Knoxville, Inc.

Profit and Loss
January - November, 2024

TOTAL
JAN - NOV, 2024 JAN - NOV, 2023 (PY) % CHANGE

Income

5005 Current Year Pledge 516,323.18 476,992.70 8.25%

5010 Prior Year Deferred 18,700.00 16,472.50 13.52%

5020 Unpledged 172,270.45 170,091.53 1.28%

5025 Loose offering 8,742.04 9,361.76 -6.62 %
Total Income $716,035.67 $672,9018.49 6.41%
GROSS PROFIT $716,035.67 $672,918.49 6.41%
Expenses

6000 Ministry Expenses 405,588.80 328,332.35 23.53 %

7000 Facilities Expense 230,982.07 214,847 .52 7.51 %

8000 Denominational 9,422.59 7,296.38 29.14 %

8000 Office and Corporate Expenses 69,865.62 81,046.51 -13.80 %
Total Expenses $715,859.18 $631,522.76 13.35%
NET OPERATING INCOME $176.49 $41,395.73 -99.57 %
Cther Income

9700 Interest Income 13,546.57 6,100.37 122.06 %

9703 Gain (Loss) on sale of stocks 2,279.16 -371.29 713.85%

9711 ERC Refunds 51,477.56 -100.00 %
Total Other Income $15,825.73 $57,206.64 7234 %
Other Expenses

9800 Missions - Setaside 71,603.58 67,291.84 6.41 %

9850 Less Mortgage Principle -57,683.34 -54,485.58 -5.87 %
Total Other Expenses $13,320.24 $12,806.26 8.70 %
NET OTHER INCOME $1,905.49 $44,400.38 95.71 %
NET INCOME $2,081.98 $85,796.11 97.57 %

Accrual Basis Sunday, December 8, 2024 09:26 AM GRT-05:00
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Grace Presbyterian Church of Knoxville,

Budget vs. Actuals: FY_2024 - FY24 P&L
January - November, 2024

inc.

TOTAL
ACTUAL BUDGET OVER BUDGET % OF BUDGET
Income
5005 Current Year Pledge 516,323.18 508,383.33 7,939.85 101.56 %
5010 Prior Year Deferred 18,700.00 18,700.0C 0.00 100.00 %
5020 Unpledged 172,270.45 193,450.58 -21,180.13 89.05 %
5025 Loose offering 8,742.04 9,166.67 -424.63 95.37 %
ot Inoome e I ~srie0sie 05 ET 1%
'GROSS PROFIT © $716,035.67  $729.700.58 $-13,664.91 98.13%
Expenses
6000 Ministry Expenses 405,588.90 416,684.59 -11,085.69 97.34 %
7000 Facilities Expense 230,982.07 231,779.17 -797.10 99.66 %
8000 Denominational 9,422.59 8,899.88 522.71 105.87 %
9000 Office and Corporate Expenses 69,865.62 71,282.75 -1,417.13 98.01 %
ol Exponsos ittty ha— 71585008 $728,646.35 sTaveral 825
""" NET OPERATING INCOME ’ $176.49 $1,054.19 - $-877.70 16.74%
Other Income
9700 Interest Income 13,546.57 8,158.37 5,388.20 166.05 %
9703 Gain (Loss) on sale of stocks 2,279.16 946.88 1,332.28 24070 %
Total Other Income o - - $15,825.73 $9,105.25 $6,72048  17381%
Other Expenses
9800 Missions - Setaside 71,603.58 72,970.37 -1,366.79 98.13%
9850 Less Mortgage Principle -57,683.34 -58,168.88 99.17 %
‘Total Other Expenses -  $1392024  $i480149  g$e8ies 94.05 %
NET GTRHER moonE _ _ 5190520 SEeee2d — T siEnioa —— T
NETNGOME _ o _ e Sosies $ 264505 a5
1/1
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