9:22 AM Grace Presbyterian Church of Knoxvile, Inc.

06/06/24 Balance Sheet
Accrual Basis As of May 31, 2024
May 21, 24 May 31, 23
ASSETS
Current Assets
Checking/Savings
1010 - Pinnacle Bank - Checking 8587 0.00 284,842.78
1015 - Pinnacle Bank - Checking 9989 143,457 .29 -710.00
1020 - Pinnacle Bank - Savings 144,145 52 342,011.45
1030 - Savings - Charles Schwab 100,250.81 0.00
1040 - Home Federal - Checking 10,156.43 10,095.08
1090 - Petty Cash 200.00 200.00
1110 - Pinnacle CD - 4128 150,000.00 0.00
1115 - Pinnacle CD - 4094 100,000.00 0.00
Total Checking/Savings 648,210.05 636,439.31
Other Current Assets
1200 - Undeposited Funds 224529 2,538.69
1300 - Fraud checks to be reimbursed 8,826.79 0.00
Total Other Current Assets 11,072.08 2,538.69
Total Current Assets £59,282.13 6538,978.00
Fixed Assets
1400 - Furniture & Fixtures 206,127.49 206,127.49
1430 - Land 510,435.41 510,435.41
1450 - Midpark Building 1,744,627.00 1,744,627.00
1499 - Adjust to Fair Value -175,346.43 -144 565,36
Total Fixed Assets 2,285,843.47 2,316,624.54
Other Assets
1590 - Utility Deposit 5,800.00 5,800.00
Total Other Assets 5,800.00 5,800.00
TOTAL ASSETS 2,950,925.60 2,961,402.54
LIABILITIES & EQUITY
Liabilities
Current Liabilities
Credit Cards
2001 - Pinnacle - Credit Card 0.00 832.42
2002 - Pinnacle - REWARDS Credit Card 4,949.91 0.00
Total Credit Cards 4,949 91 832.42
Other Current Liabilities
2023 - Deferred Pledge Income - 2023 0.00 10,482.50
2024 - Deferred Pledge Income - 2024 11,500.00 5,000.00
Total Qther Current Liabilities 11,800.00 15,482.50
Total Current Liabilities 16,849.91 16,314.92
Long Term Liabilities
2810 - Mortgage Payable - Home Federal 1,326,807.21  1,387,799.36
Total Long Term Liabilities 1,326,807.21 1,387,799.36
Total Liabilities 1,343,657.12 1,404,114.28
Equity
3100 - Memorials 143,663.74 138,550.26
3300 - Midpark Building Campaign 9,403.90 6,703.90
4000 - Designated Funds 362,705.43 357,701.96
4900 - Property Valuation Adjustment -175,3456.43 -144,565.36
4990 - Accumulated Equity 1,242,32465 1,115,819.84
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Grace Presbyterian Church of Knoxvile, Inc.

9:22 AM
06/06/24 Balance Sheet
Accrual Basis As of May 31, 2024
May 31, 24 May 31, 23
Net Income 2451719 83,077.66
Total Equity 1,607,268.48 1,557,288.26
TOTAL LIABILITIES & EQUITY 2,950,925.60 2,961,402.54
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May 31, 2024 Cash Position

Cash on Hand

Credit Card

Graceocity

Renovation Fund
Women's Retreat
Men's Retreat

Special Ministries
Curtis Fund
Temporarily Restricted

Capital Maintenance
Missions Fund
Sabbatical Set-Aside
Reserve for Operations
Designated Funds
Deferred Income

Total Restricted/Designated

Unrestricted Balance

648,210

4,950

9,404

143,664

158,018

127,917
61,978
23,643

149,167

362,705

16,850

537,573

110,637

{$100k in CD)

{$150K in CD & $100K in Thill)

May 31, 2023 Cash Position

Temporarily Restricted

Designated Funds
Deferred Income
Total Restricted/Designated

Unrestricted Balance

636,439

832

6,704

138,550

146,087

127,917
60,571
20,047

149,167

357,702

16,315

520,103

116,336




9:23 AM Grace Presbyterian Church of Knoxvile, Inc.
06/06/24 Profit & Loss

Accrual Basis

January through May 2024

Ordinary Income/Expense
Income
5005 - Current Year Pledge
5010 - Prior Year Deferred
5020 - Unpledged
5025 - Loose offering

Total Income

Expense
6000 - Ministry Expenses

7000 - Facilities Expense
8000 - Denominational
9000 - Office and Corporate Expenses
Total Expense
Net Ordinary Income

Other Income/Expense
Other Income
9700 - Interest Income
9703 - Gain (Loss) on sale of stocks

Total Other Income

Other Expense
9800 - Missions - Setaside
9850 - Less Mortgage Principle
9900 - Suspense

Total Other Expense
Net Other Income

Net Income

Jan-May 24 Jan - May 23
261,372.18 274,136.84
8,500.00 7,487.50
67,076.70 76,786.00
5,225.26 5,728.85
342,174.14 364,139.19
169,046.04 134,598.64
108,369.14 95,947.28
4,890.86 3,096.19
29,337.60 35,680.59
311,643.64 269,322.70
30,530.50 94,816.49
1,646.52 366.80
380.88 -371.29
2,036.40 -4.49
34,217.42 36,413.93
-25,978.42 -24,679.59
-189.29 0.00
8,049.71 11,734.34
-6,013.31 -11,738.83
24 51719 83,077.66
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9:24 AM Grace Presbyterian Church of Knoxvile, Inc.

06/06/24 Budget vs. Actual
January through May 2024

Jan - May 24 Budget $ Over Budget
Ordinary Income/Expense
Income
5005 - Current Year Pledge 261,372.18 231,083.31 30,288.87
5010 - Prior Year Deferred 8,500.00 8,500.00 0.00
5020 - Unpledged 67,076.70 87.932.06 -20,855.36
5025 - L.oose offering 522526 4,166.69 1,058.57
Total Income 342,174.14 331,682.06 10,492.08
Expense
6000 - Ministry Expenses 169,046.04 199,085.30 -30,039.26
7000 - Facilities Expense 108,369.14 100,645.07 7.724.07
8000 - Denominational 4,890.86 4,441.69 449.17
9000 - Office and Corporate Expenses 29,337.60 34,729.19 -5,391.59
Total Expense 311,643.64 338,901.25 -27,257.61
Net Ordinary Income 30,530.50 -7,219.19 37,749.69
Other Income/Expense
Other Income
9700 - Interest Income 1,646.52 8,333.31 -6,686.79
9703 - Gain (Loss) on sale of stocks 385.88
Total Other Income 2,036.40 8,333.31 -6,296.91
Other Expense
9800 - Missions - Setaside 34,217 .42 33,168.31 1,049.11
9850 - Less Mortgage Principle -25,978.42 -24,589.19 -1,389.23
9900 - Suspense -189.29
Total Other Expense 8,049.71 8,579.12 -529.41
Net Other Income -6,013.31 -245.81 -5,767.50
Net Income 24,517.19 -7,465.00 31,982.19
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9:24 AM
06/06/24

Grace Presbyterian Church of Knoxvile, Inc.

Budget Performance

Crdinary income/Expense
Income
5006 - Current Year Pledge
5010 - Prior Year Deferred
5020 - Unpledged
5025 - Loose offering

Total Income

Expense
6000 - Ministry Expenses

7000 : Facilities Expense
8000 - Denominational
9000 - Office and Corporate Expenses
Total Expense
Net Ordinary Income

Other Income/Expense
Other Income
9700 - Interest Income
9703 - Gain (L.oss) on sale of stocks

Total Other income

Other Expense
9800 - Missions - Setaside
9850 - Less Mortgage Principle
9900 - Suspense

Total Other Expense
Net Other Income

Net Income

May 2024
May 24 Budget $ Over Budget Jan - May 24 YTD Budget § Over Budget  Annual Budget
43,054.89 46,2186.67 -3,161.78 261,372.18 231,083.31 30,2688.87 554,600.00
1,700.00 1,700.00 0.00 8,500.00 8,500.00 0.00 20,400.00
10,686.00 17,686.42 -6,900.42 67,076.70 87,932.06 -20,855.36 211,037.00
688.71 833.33 -144.62 5,225,26 4,166.69 1,058.57 10,000.00
£6,129.60 66,336.42 -10,206.82 342,174.14 331,682.06 10,492.08 796,037.00
3458532 39,817.10 -5,231.78 169,046.04 199,085.30 -30,039.26 477,805.00
17,806.29 20,128.99 -2,322.70 108,368.14 100,645.07 7,724.07 241,548.00
557.94 888.33 -330.39 4,890.86 4,441.69 449,17 10,660.00
7,729.25 6,945.83 783.42 29,337.60 34,729.19 -5,391.59 83,350.00
60,678.80 67,780.25 -7,101.45 311,643.64 338,901.25 -27,257.61 813,363.00
-4,549.20 -1,443.83 -3,105.37 30,530.50 -7,219.18 37,749.69 -17,326.00
37.09 1,666.67 -1,629.58 1,646.52 8,333.31 -6,686.79 20,000.00
0.00 380.88
37.09 1,666.67 -1,629.58 2,036.40 8,333.31 -6,296.91 20,000.00
5,612.96 6,633.67 -1,020.71 34,217.42 33,168.31 1,049.11 79,604.00
-5,337.29 -4,917.83 -419.46 -25,978.42 -24,589.19 -1,389.23 -59,014.00
-189.29 ~189.29
B6.38 1,715.84 -1,629.46 8,049.71 8,679.12 -529.41 20,590.00
-49.29 -48.17 0.12 -6,013.31 -245.81 -5,767.50 -590.00
-4,598.49 -1,493.00 -3,105.49 24,517.19 -7,465.00 31,982.19 -17,916.00
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